Lesson 9

Revision2- Match the explanations to the words below and provide the translation of the term
1. _______________ a person or people over whom one is attempting to establish one's supremacy or superiority. _______________
2. _______________ a specific result that a person or system aims to achieve within a time frame. _______________
3. _______________ money earned in trade or business after paying the costs of producing and selling goods and services _______________
4. _______________ a person or company that sells goods in large quantities at low prices, typically to retailers. _______________
5. _______________ a person or company that makes goods for sale. _______________
6. _______________ a portion of income set aside for future use. _______________
7. _______________ an economic system based on supply and demand with little or no government control. _______________
8. _______________- a person responsible for controlling or administering an organization or group of staff. _______________
9. _______________- a person, partnership, organization, or business that has a legal and separately identifiable existence. _______________
10._______________ the act of putting money, effort, time, etc. into something to make a profit or get an advantage.

 _______________
11. _______________- an entity that takes part or is involved in an agreement. _______________
12. _______________ trading goods or services directly for the desired goods without the intermediary use of a medium of exchange, usually money. _______________
13. _______________ an intermediary instrument or system used to facilitate the sale, purchase or trade of goods between parties._______________
14. _______________- communication intended both to inform and persuade. _______________
15. _______________- a two step exchange in which the first step is to exchange one's goods or services for a medium of exchange and the second step is to exchange the medium of exchange so obtained for the goods or services desired. _______________
16. _______________ an announcement in mass media about a product, event, job vacancy, etc._______________

 17. _______________- an advertisement on television or radio.  _______________
18. _______________- a planned series of advertisement intended to advertise a product or service._______________
19. _______________- a particular group of consumers at which a product or service is aimed. _______________
20. _______________- a person or business that sells goods to the public in relatively small quantities for use or consumption rather than for resale. _______________
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ADDITIONAL VOCABULARY

(a) LEASE – a contract by which one party conveys land, property, services, etc. to another for a specified time, usually in return for a periodic payment  _______________
 (to) LEASE – to convey land, property, services, etc. to a person or organisation for a specified time, usually in return for a periodic payment  _______________
Complete 

Following the collapse of communism in Eastern and Central Europe, first Poland, Hungary, and Czechoslovakia, then Romania and several of the _______________ Soviet republics began to privatize. The problems of these economies were very different from those of the advanced economies. Decades of low _______________ meant that little capital was available for _______________, and no stock market existed. Very often, there were no _______________ to protect or even permit private _______________. 

For this reason the formerly socialist economies found themselves forced to blaze a new trail of privatization, sometimes using the_______________ of “coupons” to the population as a means of spreading ownership. Sometimes, a degree of “informal” privatization was permitted, in which _______________ effectively *expropriated what had been state _______________. Unlike Britain, which had about 10 percent of its _______________ in state hands and had sold three fifths of it over ten years, the socialist countries were now faced with the _______________ of 60 to 80 percent of their economies within half that time.

Still, new capitalist countries learned from the experience of their early leaders. These included the techniques of writing off past _______________, allocating _______________ to workers, splitting _______________ into competing elements, and establishing new regulatory agencies to calm public fears about the behavior of the newly _______________ operations.

By restoring market incentives and commercial reality, privatization revived _______________ industries. It diverted billions of dollars from the loss-making government concerns into _______________ of wealth-creating private businesses.
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Translate the sentences from the text in italics
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