Lesson 11

Revision4- Match the explanations to the words below and provide the translation of the term
1. _______________- an enterprise that has gone through the formal legal process of becoming a corporation. _______________
2. _______________- an organized and regulated financial market where securities are bought and sold at prices governed by the forces of demand and supply. _______________
3. _______________- a) the state of being legally responsible for something. – b) a person or thing whose presence or behaviour is likely to put one at a disadvantage._______________
4. _______________- an individual or institution that lends money or services to another entity under a repayment agreement. _______________
5. _______________ indefinite extent of liability to pay a firm's debts or obligations, extending beyond the investments of the firm's owner(s), partners, or shareholder(s) to their personal assets.  _______________
6. _______________ owned by a private individual or organization, rather than by the state or a public body. _______________
7. _______________ - a person who held a job or office before the current holder._______________
8. _______________- a person, country, or organization that owes money. _______________
9. _______________- the process of transforming private assets into public assets by bringing them under the public ownership of a national government or state. _______________
10._______________- process of transferring an enterprise or industry from public sector to private sector. _______________
11. _______________- bonds, notes, shares.  _______________
12. _______________- a person or a thing that succeeds another. _______________
13. _______________ the restoration of nationalized enterprises to their previous owners._______________
14. _______________- an act of offering the stock of a particular company on a public stock exchange. _______________
15. _______________- a person or group appointed and given the responsibility to manage the affairs of an organization and the authority to make decisions.  _______________
16. _______________- a decentralized market where market participants trade with one another through various communication modes such as the telephone, email, etc._______________

 17. _______________- high or higher in rank or status ; older and more experienced than the other members of a team.  _______________
18. _______________- a) the goods or merchandise kept on the premises of a shop or warehouse and available for sale or distribution. – b) the capital raised by a company or corporation through the issue and subscription of shares. _______________
19. _______________- the condition by which shareholders are legally responsible for the debts of a company only to the extent of the nominal value of their shares._______________
20. _______________- the system by which people illegally buy and sell goods, or foreign currency. _______________
OVER-THE-COUNTER MARKET (OTC)     SENIOR     STOCK     PUBLIC OFFERING               LIMITED LIABILITY     BLACK MARKET     EXECUTIVE     LIABILITY                            INCORPORATED BUSINESS     STOCK EXCHANGE      
CREDITOR     UNLIMITED (PERSONAL) LIABILITY     DEBTOR    NATIONALIZATION     SECURITIES     PRIVATELY OWNED     PREDECESSOR    SUCCESSOR     DENATIONALIZATION   PRIVATIZATION
Complete the text
An entrepreneur organizes an __________. He also takes the risk of a business __________ for the profits. He buys the workers’ services, their labour that is. The workers receive __________ in return for their work. An entrepreneur also introduces new products or processes. He identifies __________ and sources of __________. Some people think that __________ very seldom delegate a key decision to managers, because they do not trust them. But in practice many subordinates have incentives to maintain the company’s well - being because their __________ depends on it. In this sense, both owners and __________ can be entrepreneurs. So, an __________ is either an owner or a manager who shows judgment in __________ making.

MANAGERS     WAGES     ENTERPRISE     PROMOTION     IN RETURN     ENTREPRENEUR     DECISION     MARKETS         OWNERS     SUPPLY
Translate the text
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