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Azmont Investments helps strengthening of MNE higher education

Azmont Investments, as part of its Corporate Social Responsibility Program, intends to take
participation in development of International Hospitality School with seat in Montenegro. Using
its expertise and well-established national and international network of partners, Azmont has
intention to be a facilitator in the International Hospitality School Process and for this purpose
has signed Memorandum of Understanding with University Donja Gorica and VATEL.

“We are proud to be one of the initiators of the first international studies in Montenegrin high
education system. As Azmont Investments, we have been working on this project for almost one
year to find the best International Hospitality School for our country and tourism industry. After
very hard and challenging work we found the best of them.

Over 30 years of my business career and experience, human recourses were always number one
priority for me and still is. That's why it was very important and big responsibility for me to
bring the right name and the program in to Montenegro. personally have visited with my
executives to VATEL in Lyon and stayed in their hotel, received services from their students, ate
delicious food from their chefs, seen their campus, met their founder, rector and academicians
and after all I believed and trusted they are the one for Montenegro and the region.

After we had to find right co-partner for VATEL in Montenegro. Honestly it was not so hard and
challenging work. Because we all know UDG should be one and only partner for VATEL at the
beginning.

Our intention is to provide the financial support that will be used for buying franchise from
VATEL that will serve to the International Hospitality School operations in next 11 years. Our
reputable partner UDG is selected to manage the International Hospitality School but we are all
ready to work together to make the School in a way to meet the needs of the growing Portonovi
Resort. Still, this School is not only for Portonovi Resort, but all stakeholders working in tourism
and hospitality will benefit from its outcomes.”, pointed out Mr. Ahmet Erentok, Chairman of
Azmont Investments.

As a reputable partner, it is planned that UDG operationally run and execute the International
Hospitality School seated in Montenegro, in line with VATEL’s franchising agreement and in
accordance with provided and agreed standards.

“Establishment of International Hospitality School is very important step in achieving UDG
development vision. UDG continues to broader presence within international network by way of
working under well-known French faculty VATEL and by receiving first international diplomas.
At the same time, we make conditions for global market presence. Cooperation with business
segment from tourism sector in Montenegro, especially support and help of reputable company
Azmont Investments is beneficial for 2 reasons: it improves practical part of our studies, and
creates labor market for our students. We are sure that this international school, quality of the
students and future resources in tourism and hospitality of Montenegro, will contribute to
further development of this area and its competitiveness on global level.”, said professor
Veselin Vukotic, rector of UDG.

Upon completion of the academic studies, Bachelor and/or Master’s program, students will
receive EU diploma from this International school. Coordinated with Azmont Investments,
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VATEL will provide franchise and standards for the international school as well as the program,
curriculum, professor training/education, contacts, and best practice.

“Vatel 1st Worldwide Business School Group in Hospitality & Tourism Management is very
proud of its collaboration with Azmont Investment and the University Donja Gorica (U.D.G.) for
the signing of Memorandum of Understanding. This partnership establishes Vatel international
training based on the balance between theory and practice in Montenegro. This double degree
programme: Montenegrin and European will benefit to students who intent to work in the
hospitality industry. Vatel and U.D.G. aims to train to the international hospitality standards the
future operational and executives managers for the Montenegrin Hospitality and international
industry. “, Mr. Julien Liscouet, International Affairs Director at VATEL Group, adding that
“Vatel’s ambition is to lead from Montenegro the hospitality training with UDG in Central
Europe.”.

Official signing of the Memorandum of Understanding has been welcomed by Minister of
Sustainable Development and Tourism, Mr. Branimir Gvozdenovic. “We are happy to see
that Azmont Investments through fulfilling its lease agreement obligation for establishment of
International Hospitality School will assure high-quality educational programs for local people
and their rewarding career in hospitality, tourism and hotel management. Cooperation with
well-known educational brands is one of the priorities of Ministry for Sustainable Development
and Tourism. This is especially important having in mind rapid tourist development that
demands competent resources at all levels. We believe that newly established cooperation
between Azmont Investments and international school VATEL will serve as impetus to other
investors that develop projects in Montenegro and that it will serve as know-how to contribute
to achieve our vision - Montenegro as high-quality tourist destination.”, emphasized Mr.
Gvozdenovic during the Ceremony.

Importance of development of education system is undoubtable and Mr. Predrag Boskovic,
Minister of Education, welcomed the establishment of International Hospitality School as well.
“In Montenegro, tourism has been recognized as economic sector of highest priority; thus, the
best way to respond to challenges in this sector is through continues development of human
resources through education system”, he has said. Mr. Boskovic added that “establishment of
International Hospitality School at UDG will enable young generations to gain high-quality
education and will prepare them to make professional career in international hospitality by
using VATEL know-how; Vatel International Business School as such is part of Vatel IBS Group,
leading brand in international hospitality and tourism management. This link between
hospitality and management through education system will ensure meaningful, rich and
advanced tourist offer. As such, this offer will include numerous natural, cultural, gastronomic
and other contents as additional value being the base for successful cooperation of our country.”.
In his addressing, Mr. Boskovic also concluded that he hopes that this initiative of Azmont
Investments will be motivation for other international companies to enable through its activities
cooperation in education and tourism sectors “as this is exactly the way how human resources
as most valuable resource are being created”.

It is expected that upon all necessary paper work and administration approval, the International
Hospitality School will be operational from 1st September, 2016.
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About Azmont Investments: Azmont Investments is a Montenegro based company committed
to apply its most adequate resources to achieve its mission: to create an efficient and sustainable
investment portfolio focusing on accountability, environmental sustainability and corporate
social responsibility. Azmont Investments is an investor, with clear vision and ambition to be a
world class company that is bringing to life an exclusive world-class mixed-use lifestyle resort as
Portonovi is. Company attention is now focused on this, but at the same time we are looking for
new opportunities to invest.

About UDG: UDG mission is to create conditions for studying upon principles of high quality
European education. That it is possible to achieve shows several generations of graduates who
have successfully continued their master's and doctoral studies in the West or are already very
successful in companies and institutions where they found employment soon after graduation. A
number of them, with the help of UDG opened private companies during their studies, and many
are considering to do so. One of the important advantages of UDG is that it is developing
multidisciplinary.

About VATEL: Vatel, today is the 1st Worldwide Business School Group in Hospitality and
Tourism Management and trains operational managers and senior executives in the
International Hotel and Tourism Management industries. With over 35 years of experience,
VATEL schools located throughout the world, convey the same internationally targeted courses
to 7,000 students based on the right balance of theoretical courses and professional application.
This concept has a proven track record: our 29,000 alumni, called Vateliens, work in the most
beautiful hotels around the world. Annual studies show that 80% of them continue making
careers in the hotel and tourism management fields.

For more information on Azmont Investments activities, visit www.azmont.com.
To follow progress and activities of Portonovi project, visit www.portonovi.com.

- Ends -

For more information, please contact:

Adrijana Husic, Corporate Communications and CSR Manager
Azmont Investments

Tel: +382 67 177 137; +382 31 355 367

E-mail: ahusic@azmont.com
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